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ABOUT ME
Hello, thank you for downloading this information.  I believe information equips and empowers us to
make better quality decisions.  It’s certainly helped me during the course of my life and my career. 

Being in possession of good quality information has also enabled me to help others.  Having both law
and commerce degrees, majoring in accounting and having an interest in economics and tax, has
permitted me to hold some interesting roles in law and accounting firms.  I’ve worked as a Partner at a
large accounting firm running their Trustee Services Division.  Currently, I work as In-House Legal
Counsel for Greenlion. It is an accounting and advisory firm and does amazing work for individuals and
businesses, helping them grow and succeed.  At Greenlion, I lead the Trustee Services Division, assisting
clients protect what they’ve worked so hard for through Trusts. Additionally, I lead Black + White Trust
Services Limited assisting other solicitors and accountants and their clients with Trust and Estate
Planning matters.  Throughout all my work, possessing valuable information permitting sensible timely
decisions to be made, is key.  

In line with my philosophy that information and education coupled with informed action is what helps
us progress, I’ve written three books being Family Trusts 101, Money Secrets 101 and Women & Money :
Mastering The Struggle.  Currently, I’m writing my 4th book and of course, the Money Matters Newsletter,
which you can join for FREE here.

Feel free to contact me anytime through www.janetxuccoa.com

janet xuccoa

WWW.JANETXUCCOA.COM

https://janetxuccoa.com/join/
https://janetxuccoa.com/
https://janetxuccoa.com/


FOUR BANK ACCOUNT SYSTEM
For people who are serious about managing money, a bank account system is

essential.  That system has to be understandable and easy to use.  The system I use
that has served me well over the years is depicted below:

Income Recipient Account
Receives all forms of income

(eg: wages / salaries)

Bill Paying Account 
Pays all monthly expenses

Emergency Account
Holds upto 3 months income

Savings Account
Accumulates $$$ for investment



ACCOUNT 1
This bank account will receive all forms of income such as your wages,
salaries, dividends, etc.  From this account you’ll transfer, by automatic
payment, a monthly amount to bank account 2 to pay all your bills.

Additionally, you’ll transfer funds, by automatic payment, from account 1
to account 3.  This transfer of funds will occur monthly until there are
sufficient funds held to pay all your bills for a finite period of time eg: 3
month period.

Finally, from account 1  you’ll transfer, by automatic payment, the amount
of money you intend to save into account 4.  If you’re running the account
system correctly, you should be able to increase your monthly
contribution to this account once you’ve established enough money in
account 3.

Income Recipient Account
Receives all forms of income

(eg: wages / salaries)
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ACCOUNT 2
This account will receive a monthly amount from account 1 that will be
used to pay all of your monthly bills.  Some months there will be a credit
balance because you will be building up funds to pay quarterly, six-
monthly, etc bills that you know will fall due in future months.

Account 2 should only be used to pay expenses.  Accordingly, you’ll need
EFTPOS on this account to enable you to pay bills on the spot such as
your groceries and petrol.

Bill Paying Account 
Pays all monthly expenses
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ACCOUNT 3
Everyone needs to have funds they can fall back on in an emergency
situation.  Accordingly, this account should receive funds from account 1
until such time as it holds enough funds to tie you over should a situation
occur that impacts upon your cash flow eg: redundancy from employment
role.  I like to hold enough money to cover my expenses for 3 months.  The
quantum of funds held in this account will depend upon your risk profile and
personal circumstances.

Once you have sufficient funds in this account, stop your automatic
payment from account 1.  Add the sum you would have been paying to
account 3 to the money you are directing towards your savings account.

Because account 3 should be used only in a crisis, I recommend never
having EFTPOS capabilities loaded onto it.

Emergency Account
Holds upto 3 months income
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ACCOUNT 4
This is my favourite account. This is where I hold my savings. This
account will receive funds from account 1 each month, building its
balance until such time as the money it holds is invested. Because all
temptation to use the savings money should be removed, I advise never
to have EFTPOS capabilities on this account.
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SUMMARY
What gets measured gets controlled so be sure to do a monthly review on how you are going with this bank

account system.  Additionally, increase your success rate in managing your money by joining our Money
Matters newsletter for more education to help you improve your wealth knowledge. 

In the interim, happy banking to you.

Income Recipient Account
Receives all forms of income

(eg: wages / salaries)

Bill Paying Account 
Pays all monthly expenses

Emergency Account
Holds upto 3 months income

Savings Account
Accumulates $$$ for investment
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